


































































 

CITY AND BOROUGH OF WRANGELL, ALASKA 
RESOLUTION  No. 07-15-1327 

 
    

A RESOLUTION OF THE ASSEMBLY OF THE CITY AND BOROUGH OF 
WRANGELL, ALASKA, APPROVING THE REQUEST OF THE WRANGELL 
MEDICAL CENTER TO ENTER AN AGREEMENT WITH A BANK OR 
OTHER FINANCIAL INSTITUTION FOR A LINE OF CREDIT FOR 
WRANGELL MEDICAL CENTER OPERATIONS  

 
WHEREAS, fiscal responsibility is one of Wrangell Medical Center’s core values; and 

 
WHEREAS, Wrangell Medical Center is implementing new processes directed toward 

attaining the ability to increase available cash; and 
 

WHEREAS, a Line of Credit is a recognized and accepted financial planning 
arrangement; and 
  

WHEREAS, a Line of Credit would assist the Wrangell Medical Center in the 
management of  cash flow while the new processes are adopted and implemented; and  
 

WHEREAS, a Line of Credit will not adversely impact the financial resources of the 
Wrangell Medical Center; and 
 

WHEREAS, the City and Borough of Wrangell is authorized under Wrangell Charter 6-
3 to borrow money when authorized by the assembly for use by a utility or enterprise of the 
borough and that repayment of the loan including interest comes exclusively from the said 
utility; and  
 

WHEREAS,  a Line of Credit in the amount of Five Hundred Thousand Dollars 
($500,000.00) will assist the Wrangell Medical Center in providing the highest quality services 
for the benefit of the patients and community.  
 

NOW, THEREFORE, BE IT RESOLVED BY THE ASSEMBLY OF THE CITY AND 
BOROUGH OF WRANGELL, ALASKA: 
 
1. The City and Borough of Wrangell Assembly supports the Wrangell Medical Center 

obtaining a Line of Credit for Five Hundred Thousand Dollars ($500,000.00) with the bank 
or financial institution that offers the most favorable terms to the Wrangell Medical Center. 

 
2.  The City and Borough of Wrangell Assembly authorizes the CEO of the Wrangell Medical 

and the Wrangell Medical Center Board to enter a Line of Credit in the manner set forth in 
this Resolution. 

 
3. The City and Borough of Wrangell Assembly authorizes the Borough Manager to assist the 

Wrangell Medical Center as determined may be helpful by the Borough Manager and the 
Wrangell Medical Center CEO. 



 

 
 
 

ADOPTED:               , 2015 
 
 
      _________________________________ 
      David L. Jack, Mayor 
 
ATTEST:_________________________________ 
      Kim Lane, Borough Clerk 
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